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OATHORAFFIRMATION

I, JohnW.Goodwin ,swear(oraffirm)that,to thebestof myknowledgeandbelieftheaccompanyingfinancial
statementsandsupportingschedulespertainingtothefirmof GoodwinSecurities,Inc. ,as of Auqust31,2015,
aretrue andcorrect.I furtherswear(oraffirm)thatneitherthecompanynoranypartner,proprietor,principalofficeror director
has anyproprietaryinterestinanyaccountclassifiedsolelyasthatofa customer,exceptasfollows:

Signature

President
Title

ary SOF C L SEAL
NOTARY PUBUC

) STATE OF N W ME}UCO

Thisreport**contains(checkallapplicableboxes): My Commission Expires: >>l13
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementof Income(Loss).
X (d) Statementof CashFlows.
X (e) Statementof ChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
X (f) StatementofChangesinLiabilitiesSubordinatedto Claimsof Creditors.
X (g) Computationof NetCapital.
X (h) ComputationforDeterminationofReserveRequirementsPursuantto Rule15c3-3.
X (i) InformationRelatingto thePossessionorControlRequirementsUnderRule15c3-3.

X (j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnder Rule 1503-1 andthe Computationfor
Determinationof theReserveRequirementsUnderExhibitAof Rule15c3-3.

(k) AReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespectto methodsof consolidation.
(1) An Oathor Affirmation.
(m) A copyof theSIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethedateofthepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtreatmentof certainportionsof thisfiling,seesection240.17a-5(e)(3).
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m ACCOUNTANTS- CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To theBoardof Directors
GoodwinSecurities,Inc.

We haveauditedthe accompanyingstatementof financialconditionof GoodwinSecurities,Inc. (the "Company")as of
August31,2015,andthe relatedstatementsof income,changesin stockholders'equity,changesin liabilitiessubordinated
to claimsof generalcreditors,andcashflowsfor the yearthenended. Thesefinancialstatementsare theresponsibilityof
theCompany'smanagement.Ourresponsibilityisto expressanopinionon thesefinancialstatementsbasedonouraudit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States). Thosestandardsrequirethatwe planandperformtheaudit to obtainreasonableassuranceaboutwhetherthe
financialstatementsarefree of materialmisstatement.Ouraudit includesexamining,on a test basis,evidencesupporting
the amountsanddisclosuresin thefinancialstatements.An auditalsoincludesassessingthe accountingprinciplesused
and significantestimatesmade by management,as well as evaluatingthe overallfinancialstatementpresentation.We
believethatourauditprovidesa reasonablebasisforouropinion.

Inour opinion,thefinancialstatementsreferredto abovepresentfairly, in allmaterialrespects,the financialpositionof
GoodwinSecuritiesInc.asof August31,2015,andtheresultsof itsoperationsanditscashflowsfor theyearthenendedin
accordancewithaccountingprinciplesgenerallyacceptedin theUnitedStates.

The supplementaryinformationcontainedin ScheduleI and II (theSupplementalInformation)has beensubjectedto audit
proceduresperformedinconjunctionwiththeauditof the Company'sfinancialstatements.TheSupplementalInformationis
the responsibilityof the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe Supplemental
lnforrnationreconcilesto the financial statementsor the underlyingaccountingand other records,as applicableand
performingproceduresto testthecompletenessandaccuracyof the informationpresentedin theSupplementalInformation.
In formingour opinionon theSupplementalInformation,weevaluatedwhetherthe SupplementalInformation,includingits
form and content is presentedin conformitywith 17C.F.R.§240.17a-5. In our opinion,the supplementaryinformation
containedinScheduleIand II is fairlystated,inall materialrespects,in relationto thefinancialstatementsas a whole.

CF&Co.,L.L.P.
Dallas,Texas
October6, 2015

www.cfllp.com

8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax WorldServicesGroup



GOODWlNSECURITIES,INC.
Statementof FinancialCondition

Auqust31,2015

ASSETS

Cash $ 50,739
Receivablefrombroker-dealers

andclearingorganizations 95,671
Furnitureandequipmentatcost,netof

accumulateddepreciationof$58,114 9719

$ 156.129

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities:
Accountspayableandaccruedexpenses $ 43,905

Totalliabilities 43,905

Stockholders'equity:
Commonstock,500,000sharesauthorized,

$.00555statedvalue,390,000sharesissued
andoutstanding 2,166

Additionalpaid-incapital 36,834
Retainedearnings 73,244

Totalstockholders'equity 112224

$ 156.129

The accompanyingnotesareanintegralpartof these financialstatements.
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GOODWINSECURITIES,INC.
StatementofIncome

FortheYearEndedAuqust31,2015

Revenues:
Securitiescommissions $ 245,959
Revenuefromsaleof investmentshares 508,541
Interestlncome 6

754,506
Expenses:

Compensationandbenefits 530,326
Commissionandclearancepaidotherbrokers 43,126
Communications 15,802
Occupancyandequipmentcosts 41,444
Promotionalexpenses -0-

Otherexpenses 96,831

727,529

Incomebeforeincometaxes 26,977

Provision(benefit)forfederalincometaxes 3,681

NetIncome $ 23.296

The accompanyingnotesareanintegralpartof these financialstatements.
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GOODWINSECURITIES,INC.
Statementof ChangesinStockholders'Equity

FortheYearEndedAuqust31,2015

Common Common Additional
Stock Stock Paid-In Retained
Shares Amount Capital Eaminas Total

Balancesat
August31,2014 390,000 $ 2,166 $ 36,834 $ 49,928 $ 88,928

Netincome 23.296 23,296

Balancesat
August31,2015 390,000 $ 2,166 $ 36,834 $ 73224 $ 112.224

The accompanyingnotesareanintegralpartof these financialstatements.
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GOODWINSECURITIES,INC.
StatementofChangesinLiabilitiesSubordinated

toClaimsofGeneralCreditors
FortheYearEndedAuqust31,2015

Balance,atAugust31,2014 $ -0-

Increases -0-

Decreases -0-

Balance,atAugust31,2015 $ -0-

The accompanyingnotesareanintegralpartofthesefinancialstatements.

Page5



GOODWINSECURITIES,INC.
StatementofCashFlows

FortheYearEndedAugust31,2015

Cashflowsfromoperatingactivities:
Netincome $ 23,296
Adjustmentstoreconcilenetincometo netcash

provided(used)byoperatingactivities:
Depreciationexpense 432

Changeinassetsandliabilities:
Decreaseinreceivablefrombroker-dealersand

clearingorganizations 4,701
Increaseinaccountspayableandaccruedexpenses 1,825

Netcashprovided(used)byoperatingactivities 30,254

Cashflowsfrominvestingactivities:
Purchaseoffumitureandequipment (10,151)

Netcashprovided(used)byinvestingactivities (10,151)

Cashflowsfromfinancingactivities:
Netcashprovided(used)byfinancingactivities -0-

Netincreaseincash 20,103

Cashatbeginningofyear 30,636

Cashatendofyear $ 50.739

SupplementalDisclosuresofCashFlowInformation

Cashpaidduringtheyearfor:

Interest $ -0-

Incometaxes $ 1,340

The accompanyingnotesareanintegralpartofthesefinancialstatements.
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GOODWINSECURITIES,INC.
Notesto FinancialStatements

August31,2015

Note1 - SummaryofSignificantAccountinqPolicies

GoodwinSecurities,Inc.(the"Company")is a broker-dealerinsecuritiesregisteredwiththeSecuritiesandExchange
Commission.("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The Company
operatesunder(SEC)Rule15c3-3(k)(2)(ii),whichprovidesthatall fundsandsecuritiesbelongingto the Company's
customerswouldbe handledby a clearingbroker-dealer.Receivablesfrom brokersanddealersare with the
Company'scorrespondent.TheCompanyisa NewMexicocorporation.

TheCompanyis a RegisteredInvestmentAdviserandassuchperformsfinancialservices,advice,managementand
administrationfor privateandcorporateclients. Substantiallyall of the Company'sbusinessis conductedwith
customerslocatedinNewMexico.

Purchasesandsalesofsecuritiesarerecordedona tradedatebasis.Commissionrevenueandexpensearerecorded
on a settlementdate basis,generallythe third businessday followingthe transactions, If materiallydifferent,
commissionrevenueandexpenseareadjustedtoa tradedatebasis.

Securitiesownedandsecuritiessoldbutnotyetpurchasedarecarriedatfairvalue.Theincreaseor decreaseinnet
unrealizedappreciationordepreciationofsecuritiesiscreditedorchargedto operations.TheCompany'ssecuritiesare
beingheldbytheclearingbroker/dealer.Shouldtheclearingbroker/dealerfailtodeliverthesecuritiesto theCompany,
theCompanymayberequiredtopurchaseidenticalsecuritiesontheopenmarket.

Receivablesfrombroker-dealersandclearingorganizationsaregenerallycollectedin full in themonthfollowingtheir
accrual.Assuch,managementhasnotrecordedanallowancefordoubtfulaccountsonthese.

Depreciationis providedbyanacceleratedmethodovertheestimatedusefullivesof therelatedassets.Depreciation
expensefortheyeartotaled$432.

Advertisingcostsareexpensedasincurred.Advertisingexpensefortheyeartotaled$0andisreflectedinpromotional
expenses.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Incometaxesareprovidedfor thetaxeffectsoftransactionsreportedin thefinancialstatementsandconsistof taxes
currentlydue.Theprovision(benefit)for federalincometaxesdiffersfromtheexpectedamountusingstatutoryrates
becausecertainexpensesincludedinthedeterminationof netincomearenon-deductiblefortaxreportingpurposes.

Incometax retumsaregenerallysubjectto examinationby therespectivefederalandstateauthoritiesovervarious
statuesoflimitationsgenerallythreetofiveyearsfromdateoffiling.

Managementevaluates incometax positionsbasedonwhether it ismore likelythannotthepositionstakenwillbe
sustainedonexamination.Uncertaintaxpositionsarereducedby a liabilityfora contingentlossthatis recorded
eitherwhenthemorelikelythannotthresholdis nolongermetorwhenit becomesprobablethata paymentwillbe
madeto thetaxingauthority.Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,
wouldbeincludedasacomponentof incometaxexpenseintheperiodinwhichtheassessmentarises.
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GOODWINSECURITIES,INC.
NotestoFinancialStatements

Auqust31, 2015

Note1- SummaryofSignificantAccountingPolicies,continued

The Companyusesthe accrualmethodof accountingandrecognizesrevenuewhenthere is evidenceof an
arrangement,the servicehasbeenprovided,therevenueis fixedanddeterminableandcollectabilityis reasonably
assured.

The preparationof financialstatementsin accordancewithaccountingprinciplesgenerallyacceptedin the United
StatesofAmericarequiresmanagementtomakeestimatesandassumptionsthataffectthereportedamountsofassets
andliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateofthefinanciaistatementsandthereported
amountsof revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

In May2014,theFinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09,"RevenuefromContractswithCustomers",whichprovidesguidancefor revenuerecognition.ThisASU'score
principleisthata companywillrecognizerevenuewhenit transferspromisedgoodsorservicesto customersinan
amountthat reflectsconsiderationto whichthe companyexpectsto beentitledin exchangefor thosegoodsor
services.ThisASUalsorequiresadditionaldisclosureaboutthenature,amount,timinganduncertaintyof revenue
andcash flowsarisingfromcustomercontracts,includingsignificantjudgmentsandchangesin judgments,and
assetsrecognizedfromcosts incurredto obtainor fulfilla contract. ASUNo.2014-09 allowsfor eitherfull
retrospectiveormodifiedretrospectiveadoption.The ASUwillbeeffectivecommencingwiththeCompany'syear
endingAugust31, 2020. TheCompanyis currentlyassessingthe potentialimpactof this ASUon its financial
statements.

In August2014,the FASBissuedASU2014-15, Presentationof FinancialStatementsGoingConcern(Subtopic
205-40) - Disclosureof UncertaintiesaboutandEntity'sAbilityto Continueas a GoingConcern.Currentlythereis
noguidanceinU.S.GAAPaboutmanagement'sresponsibilitytoevaluatewhetherthereissubstantialdoubtabout
theentity'sabilityto continueas a goingconcern.ThisASUrequiresmanagementto assesstheentity'sabilityto
continueas a goingconcern.Thisguidanceis effectivefortheCompany'sannualreportingperiodendingAugust
31,2016.Eariyadoptionispermitted.TheCompanyexpectsnomaterialeffectonitsfinancialstatements.

in January2015,theFASBissuedASU2015-01,incomeStatement- ExtraordinaryandUnusualItems(Subtopic
225-20): SimplifyinglocomeStatementPresentationby Eliminatingthe Conceptof ExtraordinaryItems. The
amendmentsin ASU2015-01eliminatefromU.S.GAAPtheconceptof extraordinaryitems. Subtopic225-20,
IncomeStatement- Extraordinaryand Unusualitems,requiredthatan entityseparatelyclassify,present,and
discloseextraordinaryeventsandtransactions.Presently,aneventor transactionis presumedto beanordinary
andusualactivityofthereportingentityunlessevidenceclearlysupportsitsclassificationas anextraordinaryitem.
ASU 2015-01 is effectivefor the Company'sannualperiodsbeginningSeptember1, 2016. Earlyadoptionis
permitted.TheCompanyisnotcurrentlyreportinganyextraordinaryorunusualitemsin itsfinancialstatements.

Note2- NetCapitalRequirements

Pursuanttothe netcapitalprovisionsof Rule1503-1 oftheSecuritiesExchangeActof 1934,theCompanyisrequired
to maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapitalratiomay
fluctuateona dailybasis.AtAugust31,2015,theCompanyhadnetcapitaiofapproximately$101,335andnetcapital
requirementsof $5,000.TheCompany'sratioofaggregateindebtednessto netcapitaiwas.43to 1. TheSecurities
andExchangeCommissionpermitsa ratioof nogreaterthan15to 1.
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GOODWINSECURITIES,INC.
Notesto FinancialStatements

August31, 2015

Note3 - PossessionorControlRequirements

TheCompanydoesnothaveanypossessionor controlof customerfundsor securities.Therewerenomaterial
inadequaciesin the proceduresfollowedin adheringto theexemptiveprovisionsof (SEC)Rule15c3-3(k)(2)(ii)by
promptlytransmittingallcustomerfundsandsecuritiestotheclearingbrokerwhocarriesthecustomeraccounts.

Note4- RetirementPlan

All full-timeemployeeswho meetcertainageand lengthof servicerequirementsareeligibleto participatein the
Company'sSimplifiedEmployeePension/lRAPlan(SEP-IRA).ThePlanprovidesfor contributionsbytheCompanyin
suchamountsastheBoardof Directorsmayannuallydetermine.SEP-IRAcontributionsfor the yeartotaled$82,160
andisreflectedincompensationandbenefits.

Note5- LeaseCommitments

TheCompanyleasesofficespaceunderlong-termnon-cancelableleases.Minimumleasepaymentsundertheleases
atAugust31,2015areasfollows:

YearEnding
August31,

2016 35,144
2017 36,248
2018 6,072

$ 77.464

RentalexpensefortheyearendedAugust31,2015was$ 26,963andisreflectedinoccupancyandequipmentcosts.

Note6- CommitmentsandContingencies

includedintheCompany'sclearingagreementwithitsclearingbroker-dealer,isanindemnificationclause.Thisclause
relatestoinstanceswheretheCompany'scustomersfail tosettlesecuritytransactions.In theeventthisoccurs,the
Companywillindemnifytheclearingbroker-dealerto theextentof thenet losson theunsettledtrade.AtAugust31,
2015,managementof the Companyhadnotbeennotifiedby theclearingbroker-dealer,nor weretheyotherwise
aware,ofanypotentiallossesrelatingtothisindemnification.
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Schedulei

GOODWINSECURITIES,INC.
ComputationofNetCapitaiUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofAuqust31, 2015

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 112,224

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 112,224

Deductionsand/orcharges
Non-allowableassets:

Fumitureandequipment (9,719)

Netcapitalbeforehaircutsonsecuritiespositions 102,505

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f))

Securities (1,170)

Netcapital $ 101,335

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:
Accountspayableandaccruedexpenses $ 43,905

Totalaggregateindebtedness $ 43,905
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ScheduleI (continued)

GOODWINSECURITIES,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofAugust31,2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 2.927

Minimumdollarnetcapitalrequirementof
repodingbrokerordealer $ 5,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessofrequiredminimum $ 96,335

Excessnetcapitalat1000% $ 96,945

Ratio:Aggregateindebtednesstonetcapital .43to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

TherearenomaterialdifferencesinthecomputationofnetcapitalunderRule15c3-1fromtheCompany'scomputation.
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ScheduleIl

GOODWINSECURITIES,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
AsofAugust31,2015

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3undersection(k)(2)(ii),inwhichallcustomertransactionsarecleared
throughanotherbroker-dealeronafullydisclosedbasis.

Company'sclearingfirm: NationalFinancialServicesCorporation,LLC
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedAugust31,2015



s ..ACCOUNTANTS-l CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To theBoardof Directors
GoodwinSecurities,Inc.

We have reviewedmanagement'sstatements,includedin the accompanyingexemptionreport, in which (a) Goodwin
Securities,Inc.identifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k) underwhichGoodwinSecurities,Inc.claimedan
exemptionfrom 17 C.F.R.§240.15c3-3:(2)(ii)(the "exemptionprovisions")and (b) GoodwinSecurities,Inc. statedthat
GoodwinSecurities,Inc. met the identifiedexemptionprovisionsthroughoutthe year endedAugust 31, 2015 without
exception. GoodwinSecurities,Inc.'smanagementis responsiblefor compliancewith the exemptionprovisionsand its
statements.

Our reviewwasconductedinaccordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and, accordingly,includedinquiriesand other requiredproceduresto obtainevidenceaboutGoodwinSecurities,
Inc.'scompliancewith theexemptionprovisions.A reviewissubstantiallylessin scopethanan examination,theobjectiveof
whichistheexpressionof anopinionon management'sstatements.Accordingly,wedo notexpresssuchanopinion.

Basedon our review,we are not awareof any materialmodificationsthatshouldbe madeto management'sstatements
referredto aboveforthemto befairlystated,in allmaterialrespects,basedontheprovisionssetforthinparagraph(k)(2)(ii)
of Rule15c3-3 undertheSecuritiesExchangeActof 1934.

CF& Co.,L.L.P.
Dallas,Texas
October6,2015

EMIEN
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



oWIN
SECURITIES,lNC

September 30, 2015

To the best of our knowledge and belief, Goodwin Securities Inc. has met the

specific exemptions relied upon under Rule 15c3-3(k)(2)(ii) without exception and
that all customer transactions are cleared through National Financial Services on a
fully disclosed basis for the year ended August 31, 2015.

hn W.Goodwin
esident

7801 Academy Blvd. NE, Bldg. 2, Ste. 101, Albuquerque, NM 87109
Tel: 505.797.7447 • Fax: 505.797.7557 • 1.800.777.5094 • goodwinsecurities.com



mACCOUNTANTS-Il CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To theBoardof Directorsof
GoodwinSecurities,Inc.

In accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934,we have performedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments("Form SIPC-7") to the
SecuritiesInvestorProtectionCorporation("SIPC")for the yearendedAugust31,2015,whichwereagreedto by Goodwin
Securities,Inc.andthe SecuritiesandExchangeCommission,FinancialIndustryRegulatoryAuthority,Inc.andSIPC,solely
to assist you and the other specifiedparties in evaluatingGoodwinSecurities,Inc's compliancewith the applicable
instructionsof the Form SIPC-7. Managementis responsiblefor GoodwinSecurities, Inc's compliancewith those
requirements. This agreed-uponproceduresengagementwasconductedin accordancewithattestationstandards
establishedby the AmericanInstituteof CertifiedPublicAccountants.The sufficiencyof these proceduresis solelythe
responsibilityof thosepartiesspecifiedin this report. Consequently,we makenorepresentationregardingthesufficiencyof
theproceduresdescribedbeloweitherfor thepurposeforwhichthis reporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsare asfollows:

1. Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedForm X-17A-5 for the year endedAugust31, 2015 with the
amountsreportedin FormSIPC-7 for theyearendedAugust31,2015notingnodifferences;

3. Comparedany adjustmentsreportedin FormSIPC-7 with supportingschedulesand workingpapersnotingno
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto, anddid notconductanexamination,theobjectiveof whichwouldbetheexpressionof an opinion
on compliance.Accordingly,wedo notexpresssuchan opinion.Hadwe performedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveand is not intendedto be and
shouldnotbeusedbyanyoneotherthanthesespecifiedparties.

CF& Co.,L.L.P.
Dallas,Texas
October6,2015

8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: The InternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



SECURITIES INVESTOR PROTECTION CORPORATION

SPC4 P °· 8°×92285 w0°2"h37ngt83n00D.C.20090-2185

(33-REV 7/10) General Assessment RecOnciliation . · (33-REV 7/10)

For the fiscal year ended , 20_
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
8-043158 FINRA AUG 12/4/1990 mailinglabel requirescorrection, please e-mail
GOODWIN SECURITIES INC any correctionsto form@sipc.organdso
7801 ACADEMY ROAD NE indicate on the form filed.
STE 2-101

ALBUQUERQUE, NM 87109 Nameand telephone number of personto
contact respecting this form.

2. A. Generai Assessment (item 2e from page 2) $

B. Less pa mentmadewith SIPC-6 filed (exciude interest) ( 9 9 )

Date Paid

C: Less prior overpayment applied ( )

D. Assessment balance due or (overpayment) O 9
E. Interest computed on late payment (see instruction E) for____·_d.ays at 20% per annum

F. Total assessment balance and interest due (or overpaymen'tcarried forward) $ I

G. PAID WITH THIS FORM:

Check enclosed, payable to SIPC p p .Total (must be same as F above) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number)

The SIPC member submitting this form and the

tphearta i nyfowrhmai nis exteuteddhrepsentrtheerceobryrect
and complete. ( me c parat o

Dated the O day of.. , 20K.
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

C Dates:
Postmarked Received Reviewed

5 Calculations Documentation Forward Copy

a Exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the iscal period
beginning a i ' , 20N
and.ending Q( , 202

Eliminate cents

a.mNtal revenue (FOCUS Line 12/Part IIA Line 9. Code4030)

2b.Additions:
(1) Total revenuesfrom the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnotincluded above.

(2) Net lossfromprincipal transactions insecurities in trading accounts.

(3) Net lossfrom principal transactions in commodities in trading accounts.

(4) Interest anddividend expensededucted in determining item 2a.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing,registrationfeesandlegalfeesdeducted in determiningnet
profit frommanagementof or participationin underwritingor distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:

(1) Revenuesfromthe distribution of sharesof a registered openendinvestmentcompanyor unit
investmenttrust, fromthe saleof variable annuities,from the businessof insurance,from investment
advisory servicesrendered to registered investmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerage andclearancepaid to otherŠiPCmergbersin connection with
securitiestransactions. 9 tp

(4) Reimbursementsfor postage inconnection with proxy solicitation.

(5) Netgain fromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactions in (i) certificates of depositand
(ii) Treasurybiils, bankersacceptancesor commercialpaperthat matureninemonthsor less
from issuancedate.

(7) Direct expensesof printing advertising and legai fees incurredinconnectionwith other revenue
related to the securities business(revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(SeeInstruction C):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest and dividend expense(FOCUS Line22/PARTilA Line13,
Code4075 plusline 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interestearnedoncustomers securities
accounts (40% of FOCUSline 5, Code3960). $

Enterthe greaterof line(i) or (ii)

Total deductions O ÎÜ y

2d. SIPCNet Operating Revenues $ r

29. Generai Assessment @ .0025 $ $ EP


